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&H QUHWHVABGH | IKMGKQH FREDERUIDARQ HQAH @ QYHWAWA 3 DUV &LV HAMWRADWRQ
%67, ,QMODARQDO

,OD AW TXHWIRQ GH UADDVHU GHV HQAHMHQY DYHF Gl AUHQUMAV SHIWRQQHY IMXHV GH
@P P LJWDARQ HQ SIRYHQDQAH GH GULIAUHQW SD\V GBMH GX 6XG (W &HV WP SV
GARKDQIH RQW HX SRXU REMPW GH IRXWQU GUIAHQMY GRQQAHV SRXU BV
FKHURKHXVHY HWRKHURKHXWY GH @ QYHOMVE 3DUV &IV / D YREBRQWA AVIIWGH | DILH
DSSDUDEAH GHV O HY GH WG] IRQ WU @ SAUHQAH GX WDYDIO GHV P LIUDQUHY
DD XHY HWGH BIXWYY GHVHQGEDQAHV HQ) LDQRH HASOXV @I HP HQAXUGN SLRAHWXV
GdP P LJUDARQ GHSXLY BV SD\V G$MH GX 6XG ( WV 1 RXV DYRQV ARKDQIA DYHF XQH
YIQVBICH GH SHWRQQHV GHV IPPHY FRPPH GHV KRP P HY FHWVIIQHV AEQW
GUHAWP HOQVFRQAHQAHY  GEXVWHY AVBQW®EN HQ DQWV GH SDUHQW D\ DQMP P LJWA

5 DWHP EQY SDUWAP DA XH GV H WDIW GH VWP RLI QDI HV GH KXIMGH FHV SHIRQQHY
RQAGRGQF SRXUIQWAAWGH YHQUGQRXUWIUGHY LA Bf IRQV VXUGILI AUHQW XM VIAQY TXH
®V SIRFHWXV GH P LJWIDARQ GAQUWAIUDARQ HWGH FROMXPVIRQ IGHOAVMIILH BV
WDSSRUN HABN THQV HQWHWAQXY DYHE B SD V GARW LQH KB DXWHV P HP ELHV GH @
| DP L@ GV GLLI LEXOHY HWHQWIX] @AVDX JHQH $ @OP LAH GHFHVKMRILHVGH YH 1O
QRXV HWWDSSDIX FHWIIQV TXHWIRQQHP HQA TXH QRXV DYRQV LHADQWUW GDQV @
FRQFOMRQGH FH QYLHW

$X GH® GX WDYDIOGH IHKHUAKH  FHWA GAP DURKH FRQWAKXH AJ DBP HQWXQ WDYDIO
P AP RUHODX FRXWY GXTXHOY$7,. ,QWALQDARQDOHWES QLYHIW 30UV &Ik RQAHX
@RAFMRQ GH IHQFRQAHU GHV SHVRQGHV DX| SDURRXWY GH P LJUDMRQ UFKHV / HXW/
KIWRLLHY GH YIH VROAVFRQWMIMYHY GXQH P AP RILH FREPPAYH TX LOHWWLP SRWIDQW
G HOAMHWHQUHWGH YDRUIMHU

1 RXV UHP HIAIRQV VRXVAV BV SHURQQHV D\ DQVSDUAFSA » FHV AFKDQIHV HQ
SDUEXQHUSRXU® FRQI LDQFH TXAH@V QRXY ROADFFRUGAH



%$7,. ,QMUDIRQDO

&UMAH HQ %$7,. ,QMODARQDOHWAXGH DWRADARQ GH VRIGDUVA TXLy XYUH

FRQAH @ SDXYUHW HAGQWVARH VRADB! $ WDYHY GHV SURWW \RIGDILHY UADDAY
HQ SDUMQDUDWDYHF GHV RU DQVDARQY RADBN HQ ) LDQFH HWs @QQWALDARCDO HQ
SDUAEX@HU DX 9LHAQDP HWGDQV BV SD\V GH @ UYH \XG GH @ 0 AGVAULDQAH

@WRADARQ SHP HWGH UHQ RUAHU®B! SRXYRIUGE] LUHWGH FKRIMUGHV SHIWRQQHV HW
FRP P XQDXVIV HQ IVXDVRQ GH YXQALDELMA GH UAYABUGXW/VBBIQN VH FRQMXILH
XQDYHQUP HEBXUHAGHYHQUDRWAXWY HWDRMEHY GHWDQM RUP DARQ GH BIXUYLH

(Q )WDQFH OGN SWRWMW AEGQW P DRUEILHP HQWV GV SHIRQRHY IMXHV GH
@P P LUWDARQ 6IVXA GDQV®!  H DURQEMHP HOVY$7,. ,QMLDARQDOSUYIG IH
GHSXWVY ® WDYDIOHQ i QHU IH DYHF GEXWHY AKPWUHY GX VIMUVRILH SRXU
YDRUMHU® P AP RILH GHV VAQRWY P LJ IDQW HWSURP RXYRIUXQH P HEBXUH SUVH HQ
KD H GHVEHVRIQV GHV SOV YXQ@AWDEBN G HOWH HX|

8 QLYHUAWWA 3 DUV &LWA

6SARDDVAH GDQV OAVXGH GHV AYIOVDARQY HAGHY VAHQAHY KXP DIGHY HFWWRFDBN HQ
SDWAEXTHU FRQAHUDQWES MH 2 UHQB®! @ QLYHIMVH 30UV &IV H ' IGHIRW VKAH
GOQV®!  H DURQGMHP HQAGH 3DUY HSDUWMQDILH GH %8 7,. , QIAULDARQDOGDQY
FHWH GAP DUFKH GH UHFKHUAKH DPIRQ / H SURMWSURVHQUI GDQV FH @YUHAMQURUIW
GDQV B! SIRIWDP P H GH UHAKHUAKH GH @ QLYHUVI 3 DUV &IV LOMXE T + WRILH V

P AP RILHV IHSUAVHQIDARQY GX WDYDIODMDAWI XH GDQV ®  H DURQEWHP HQAGH
3DuvV—-
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&RQAAWP HQNV@ SKDVH GH SIRVSHAVIRQ D GAEXW HQ P DL DX P RP HQW
ROXQWRMAP HVHP LARQ LOHP HOAMVIIWGARUA SDUB! J RXYHLOHP HOW@A » @
SDQGAP IHGH&RVIG (@ WWWIQH P RLY DYDQAD | 1Q GX SUIRMIWHQ DYUO

1 RWH SUHP LAWLH VADWAI IH D AW GH SURVSHRVMU DXSLAY GIDWRADARQY
DFFEXHIEIQUGX SXEQE DMDAIXH VAQIRU ,CD DY | DAX DGDSVIAUGN P RGDOVAV GH
UHKHUAKH FDU IO AVIWIP SRWE®G! GEXBU GILHRWP HQV» @ HQFRQAH GHV
SHIRQEHV HQ SK\MTXH ' DQV XQH SUHP LAWH SKDVH DXDQWGH P DL » MICBW

@ SLRVSHPVRQ -V DIV SDUFRXULIHUSRWIOHWHRASKRQH DSLAY DYRIU
LGHQA LA XQ SHX SOV GoXQH ALQTXDQVIIOH GH VWXPMKLHY 4 XHIXHV SHWVRQGHV
GUWHQAHY GDWRADARQ HWRX PHPEWHV GOWRADARQY QRXV RQW
HRQUEAMHY @ SXSDUWGH FHV SHUWRQOHY RQNV» @ IR WP RUQA HW
FROWIXA XQH LQMP AGDILH DYHF GH QRXYHDX] YRBRQUALHY SRXUSDUARSHU»
QRWH IHKHUKH 1 RV UAMHDX] VRADX] RQWAJ DBP HQWAWA P RELDVAY VRXWDX
B GH @ SIRVSHAMRQ HWRQWSHLP 1V GAQUUHWHU SOMHXWY SHWRQQHVY TXL
QRXV ROAFRQ/ERX HV BV NRXLY VXLYDQABN SXECFDARQY VRXYHQMMWXHY GH @
MXQH JAQAUDARQ HWARXKDIVEQAWP RLI QHU SRXU BXW SDIHQW (QIIQ CRV
VMDY Gl | LQIVIRY SHORQQHY ROWAVI AJDBP HQMP RELDVAY HWUHWHQWXCH
P RGDOV# GH SIRVSHPVRQ Hi | LFDRH HQ VIEQWT XH SRIQAGH GASDUASRXUGQRHUD
UHFKHUAKH HARUAHUXQ HI | HFWPERXFKH » RUHADY

5(0$548(6685/(63(56211(6(148¥7a(6

3DP L BV SHIRQHV IOMUIRIAHY @ SOXSDUV QRQN SOV GH GlLI LEX@IRY
[P SRUBQMV » HQAHWMQU B @HQ VRADO SXIVIXH FH VROQWEBN FRQERW GH
FRQEFW RX TXH®N RQV AW IGHQAIIAHVY FDU HBNV VRQW P HP ELHV
GDWRADARQY &H VRQAGHY SHWRQRHY LHIWYHP HQAS @IVH DYHE (i | LDQADLY
( @V DERGHOABXUSDUFRXWY GH P LJ IDARQVDQV GLL | LEX @ HAD SXSDUWAGHOAH
HBN FROUGAUHQADYRIUEAQAI IHA GH T ERQEHYV FRQGMIRQV- GH P LJWDWRQ EIHQ
TXH UHWBQWSDUHWHQRH XQ SURFHWXVVRXYHQAGLL | LFLG » YLYLH
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/ HV SDIRGN WDSSRWHY GDQV FH UHRXHO QH  YIHQQHQW SDV GLHWHU XQ SRUADIW
H KDXWAL GHV HQWIX[ HWGHV SLIRE@GP DA XHY @V » @ P LJWDARQ / HV SHWRQQHV
LQMUIRI AHV ROAMDYDQMWRXWDFRHSVIA GH SDUWARI HU BIXU KIWRLLH - TXL UH GVHQWGHV
VDDAV LQGYIGXHDNV 3RXU GHY IDMVRQY GDQRQ P MDMRQ GV LGHQANRY RQNVAV
FKDQJ ARV

$QOUAB(1*
/ DRAHQ

$ QGUA HWQA HQ DX QRUG GX / DRV GDQV XQ HQVILRQQHP HQAI DP IIDO/RXLQA YHLY
@) WDQFH $FFRP SDJ QA GHVHVSDUHQW GHVHVAQT [LAHVHWY XU/ HAGH D I XWUH
I|HP P H DBRWY HQFHQW GH GIXUSHP IHUHQ DQW$ QGUA TXIWH VRQ SD\ V SRXUI XIUMD
JIXHUHHQ $SWAVDYRIUYARX M[ P RV GDQVXQFDP S GH Ul XJ LAV HQ 7 KDRDQGH
$QGEA HWAD I TP 1A RQASUY XQ DYIRQ SRXU3DUV RO 1Y REVHQOHQW®! WIDAMWGH
WIXIIA SROATXH ' HSXLV VRQ DUIYAH $QGA D YARX GDQV GLIAUHQMV YIGBNV
| WDQADVHY  SRUA SDU VHV RSSRUMQWAY SURIHMRQCHIBN $XBXUGKXL LOHW» @
UHADIVIA HAHVSAH LHVRXUDHUDX / DRV GAV @ UARXYHUMUH GHV I LIRQWALHY ,CDHX AQT
HQ DOV HWHVADXIRXUGKXLI UIDQG SAUH GH QHXI SHWIV HQ DQWV

7XDQ$ QK 1* 8<( 1
9 IHVQDP IHQ

7XDQ$QK HVIVQA B \HSWHAP EWH » 3KQRP 3HQK DX &DP ERGIH GXQ SAH
YIHVQDP IHQ HWGXQH P AUH SKIISSIQH  &DGHWGXCH 1DP 1@ GH WRLY HQDQW' 1O
JIDQEWMVTXe @9H GH  DQV DX 9IHVGOP HWDX &DP ERGIH 6RQ SAWH D\ DQW
SUHWHQW @ULYAH GHV . KP HY LRXJHV LY SDUMQWSRXU® ) LDQRH HQ RO Ly
REVIHQQHQW GHV ARV GH VANRXU 6HV FRQQDIMDQRHY HQ @QIXH [ LDQADIVH OKL
SHIP HWHQWGH VAQUAT UHU LDSIGHP HQWs @ VRAAVA HWGH SRXUXIYLH GHV AXGHV
VXSAUHXUHV 3HQGDQWERQI WP SV IOGMDYRIUGIMWA GH H ik VRQ LDSSRWWS VRQ SD\ V
® 9IHVGCP  DYDQWGEDYRIUXQ GAFTE $XNMRXUGKXL FHD IDW  DQV TXH 7XDQ $QK
UHVRRXLOH LRI XQAUHP HQAHQ $ VIH GH @ VWQRVZP P HQADX 9 LMZDP DI 1Q GH UHARXYHU
VHVIDAGQHY



$NKDD+( 1%

&DP ER YIHVEDP 1HQ

1A HQ GXQH P AH IEMIDP IHQCH HWGXXQ SAWH FOP ERGIIHQ  LlOHWWP HP ELH
GOXQH | UDMH GH SOMHXWY | AUV WA XL/, OYIWP DRUMIILHP HQADX &DP ERGIH HW
XQ SHX DX 9 IHVZDP  DYDQMWRQ GASDLW, OHVWHQYR\ A HQ ) UDQRH GDQV B FDGLH GH\D
VFROUWA HWUADDMH FHWHA GHLQAH » @OWLDWGKQ OFAH GH EDQIHXH SDUMHQQH ,0
D FRQMXIVWAD YIH HQ ) IDGRH P DIV HWWMUHVIRXUQA DX &DP ERGIH » @RFFDMRQ GXQ
YR\ DIJH@A » VRQWDYDIO&H UHVRXUDX SDWA D AV GLLI LA®I SRXU$ NKDUD 7 RXDX RQJ
GH GIXUHQ DQRH HARKVT Xo> P DIQUCDQWHQFRUIH OXLHVWD | HP P H YDBRUMHQAD GRXE®
FX@XUH | LDQFR FDP ERGJ IHQQH GH GIXW/ 1 LBV

6RSKIH/ $0
&P ERGJIHQH
7P RLIQDJ HUDFRQW SDUVD| LGB &DILH

BRSKIH HVAQAH HQ GDQV @ SIRYIQFH GH YDMIP EDQJ MWAH DX QRUG RXHWGX
&DP ERGIH GDQV XCH | DP IGB P RGHWHK $ SUAV DYRIU YARX GDQV XQ FOP S GH WDYDIO
| RUFA DYHF \D | DP IGB H@D TXIWK VRQ SD\ V SRXU UHRIQGH @ 7KDEDQGH RO HABH \

YIYUD SHQGDQW DQV &-MA» @IHGH  DQV TXAHEB DULYH HQ) WDQRH DFFRP SDJ QAH
SDUVD JUDQG P ALH VHXBN / HXU LOWBAMRQ » 30UV HVWGL | LRGP HOWYARXH HQ
WDIMVRQ GHV Gl T AUHQRHY FXOXUHEBNY GH @ EDUIAH GH @ @QJI XH HWGH CDEVHQRH GH
| RUP DARQV SIRIHWIRQQH@N $ XNBRXUGHKXL P AUH GH GHX[ HQ DOV H@I UHWH AV
DMIZFKAH » VHV RUJ LGHV HWRXKDIVADMHVIRXUQHUDX &DP ERGIH

-RH3+3$0
9 IHVZLP IHQ
7AP RLI QDI H WDFRQUA SDUVRQI LY 3DXO

-RHQAHQ CDQV B VXG GX 9 IHVZDP  LODUWIYH » 0 DWH@ HQ DSUAV DYRIU
SUV SOMHXWY EDMDX] ,OVH IRWPH SRXU GHYHQU P DEAH QQIHXU HWSWRI GH
FXOXUWWP H SXIY RXYUH XQH VD@ GH T FXOXUH SK\ MTXH HWP HQUIDBI — ,OvH P DUH »
XCQH EIHVRQQH IMUXH GX P IQHX RXYUHU VHRUWILLH FKH| 6. ) ,0QH GHP DQGH SDV @
CDAWRCDOVA | UDQADIVH FDU LOVH VHQWSLRI RQGAP HQAWHVEZDP HQ 7RXVMIRY &R GH
@UWYAH GX QRXYHDX UWJIP H DSLAV @ JXHUH TXdOQH FROMGAH SDV FRPPH
GIMP H 1OGHP DQGH XQH FDUWM GH WA XJIA HQ JXIVH GH SDSIHU GaGHQM ,0D
H SUP A G VRXKDIMGH UIVIRXUQHUDX 9 IHVZDP P DIV QD SDVSX @i | DILH GH VRQ YLYDQW



3DXCB+$0
) LDQFR 9 LHVDP LHQ

3DXOQDAVHQ ) IDQAH HQ GXQ SAH YIFMIDP [HQ HWGXQH P ALH | IDQADIVH 6RQ
SAH G HDWXCQH VDB GH T FXOXUH SK\ MTXH HWP HQME®! — VBQAEY TXH VD P ALH
ARVWWHRAVEILH SRXU6. ) ,0J WIDQAWHQ ) UDQFH HWGARGH GH VIXIYLH GHV FRXLY GH
OQUXH » @1$/&2 DSUAY AWH D@ UHQGLH YIMVM » XQH SDUWAH GH \D | DP L@t D\ DQW
PP LI DX aVIDNV8 QY GDQV@REMPA GH T UHGHYHQUXQ SHX SOV YIEVZDP HQ— ,0
HWGAVRUP DIV SR HWHXU» @1 $/ &2 HWERXTXIQWWM $ SLAV B GAFAV GHVRQSAH 1O
WP AQHVHVFHQGUHVDX 9 IHVDP  FAWAD SUHP LAH IRV TXAOH HQG

0 LK 75%1
9 LHMICP LHQ

0 1K QDEMHQ ) IDQFH HQ GH SDUHQWV YLHMZDP LHQV DULYAV HQ ) UDQRH DYDQMD
QGH JXHUH P RQGED®! ,OYIWHQ ) IDQFH MVTXe> VWV DQV SXIV UHVIRXUCH DX
9IHMIDP , OVXIVWD VFROUVA GDQVXQ ®FAH | IDQADLY DYDQWGH WHYHQUHQ) UDGRH »
DQV GDQV @REMPVIL GH SRXUXIYLH VHV AWGHY P DV DXWL GH I XIU @ MVXDARQ
SROMTXHGX SDV > VRQUAVRXUHQ) IDQFH HQ 1O DIMGHY AVGHY GAFRQRP IHHW
P IO/ GDQV GHY DWRADARQY YIHVZDP IHQQHV TXLVRSSRVHOAS @ JXHUH ,OGHYIHQW
HOVHL QDQARKHURKHXU » @ QYHUAV 30UV IGHIRW $ XIVRXUGAKXL LHADIVE O 1K HW
SEICHP HQAIQYHVWDX VHQ G DWRADAWRQY GH @ FRP P XCDXWA DDA XH

P IX<$1*
9 IHVQDP LHQOH GdRUI LOH FKIQRIVH

: X QDEADX 9 IHVEDP HQ ( @B QDEVSHQGEDQAMID J XHUH GoQGRAKIQH HWI LDQEIW
SHQGEDQAMD J XHUH GX 9 LHVIDP (@ SRXUXIVWHY AVKGHY MVTXdDX EDFFDOXUADASXLY
HSUHQG GV DRAMVEA FRP P HIADGN GH VHV SDUIHQN DYHE VRQ P DL, | XIHQA®! SD\ V
HQ $\ DQAVGH @ I TP 1@ » 3DV ; IX HWAWRQ P DL SHXYHQWSDUWAL SDUDYIRQ HW
WOWBEBIOAGDQV B H DURQGMWHP HQW/ HXLY SDUHQW HQ UHYDQRKH | XIHQW  DQV
SV VLG SDUEDMDX HWAMH LA XJIHQADX] (VB8 QY ; IX HWMRQ P DUL HQRKDIEHQW
VRXV BV GHX[ SOMHXWY VWDYDX]  RXYUHLY VRXWDX (RQJ GH GIXUYIH / H SOXV GlL I LG
GDQV GXU IQMIAIMRQ HQ ) IDQAH RXMH BV EDUIAUHY FXGXUHGBN HWEBN GlL | LEXOHRY
[ LQDCAARV | XUHQAN@VRGP HQAHWG! | DMGH QH SOV YIYLH HQFRP P XQDXWi DYHF VIRXYV
®NVP HP ELHV GH @ | TP LGB VRXV ®1 P AP H VRIW, & DXURQAMRLY HQ DQW HAUHWIALRQW
VRXVA ®IXU YIH GDQV ®f P AP H DSSDUMP HQVGX  H DURQAMHP HOW @ YIH GH

TXDUAHUHVWRQ DFFHWELDVi BXUGHYHQDQAQGVSHQVDE®
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(Q B GH @ 11Q GH @ I XHUH GoQGRAKIGH HAMD GAI DIV | LDQADIMA BV DFFRUGY GH
* HQAYH FRXSHOMB! SD\V HQ GHX|  / H 1 RUG HVWDIMA DX[ FRP P XQUWHY HWXQ YAUVZE®!
H RGHD@HX GX 1 RUG YHW B 6XG 3OV GXQP IERQGH YIHIDP IHGHVI XIHQWHY 608 RQHW
SOVGH SHURQGHV TXIWHURQAFRP SGWWP HOAB 9 LD

0 DIV BN YIRGIQFHY FWAQWEELDM VH SRXWXLYHQADYHE @ J XHILH GX 9 LHICP  HWGDQV BV
DQQAHV SURVGH 9 LHMILP HYQHV &DP ERGJ IHQQHVHW DRHQHV U XJ LA HY
TXMMAND SAQQUX®! LOGRAKIQRIVH SRXUD ) DQFH YHDXFRXS GHOWH HX @ TXIMQASDU
EDWDX  FHVROABNYRDABHRS®! P DIV XQH SDUAH GHOAH HX[ DAJ DBP HOAD SRMELDA
GH IXWU GDQV GHV FRQGMRQV P RIQV SUAFDILHV HW DSUAV GH RQIXHV GAP DUKHV
DGP LQMADVYHY  SDUYHQQHOWS UHWRIQGUH @ ) WDQRH SDUDYRQ %8HQ TXH @ J XHUH HWBV
SHXW GHV YIRBIGFHV TXL HQ GAFRXGIQWVRIHQWGN SUGASDX] P RV GH AHV GASDUV
GOXWHV AGP HOV YIHQQHOAP RUVHU @ | XV @ SDXYUHVA HW®B! P DQTXH GH WDYDIO G
VRXKDIWGH SRXUXLYUH GHV AVKGHV VXSAUHXUHY HQ ) LDQFH RX HGFRWH BV GVAUP ICDARQY
@HVDX] P DUDI HVGRWI IGHVP 1 VWAV

t/HPRA FAVBIWSRXU | DILH GHV AXGHY XQYHIVILHY P DY @ WDMVRQ \DQY GRXWM
HWHOAH®D! FRP P H VRX\MV BV | DP LGBV ERXUHRVAY  FAVIWSRXU ARKDSSHU » @
FROFUSVRQ Y @ RGF BV DP LabV ERXW HRVHV J AQALDGBP HQW GRWTXH BXWY HY DAV
REVMCDIHQAGXUEDF FKHURKDIHOAS BV HQYR\ HU» CAWDQIHU / D WDMVRQ R IAHT FHW
SRXUI DILHGHVAXGHVP DIV@® IDMRQSUR RQGH F HBRXUARKDSSHU» @ J XHAH—

0 IK7WDQ

0 RLWI VXLV DUIYA | DAGP HOAHQ) IDGFH HQ DYDQAGULYAH GHV. KP HYWURXIHV
H 0 HV SDLHQWV QRXY RQAVHQYR AV HQ ) IDGFH DR TXH @ JXHUH GX 9IHADP

SEQAMDIWDX &DP ERGIH - ®L Q[ DQV» @SRTXH /D GHX] AP H LDVRQ VRXYHQWSHX
AYRTXAH SDUP HV SDUHQW Fa-MAT XA | RUP DIHQAKQ FRXS®H P L[ W 2 U B &DP ERGIH HW
®f 9LVEDP QH WDIP DIHQWSDV GX VIRXW 2 Q SRXYDIWGBXU UH XVHU @FFAV » FHYIIQV
HP SRR —

$NKDD+ HQY



1$ SUVQRWH GSO P HGH I 1Q GAWGHY DX OFAH RQ D UHSUY GV DRAMVIRY FRP P HIRDBV
GH QRVSDUHQV » +1 &KLO LK &IW 0 DIV TXDQG BV FRP P XQWY RQAHQYDKL + R &KL
0 IQK &IW HQ RQGH VHVHQIMEDV HQVARXUMI HAG DIGBXUYY SDUMD VXIVK EHDXFRXS
GHQRVDP LV VH VRQA DIMDUAU 2 Q D SOV HX GH QRXYHIBV DSLAY 2 Q D DR SUASDUA
CRWH GASDIWO RQP DUDYDIVWRQ RGFGH» 3 DUV QRXVCQRXVARP P HVP DUAV SRXUTXH W
SXIWHREWQUP RQ YIVD HASDUALDYHE XL 1 RXVARP P HVSDUAWHQ » DQV-

; IX<DQJ

> @ AWM GH 9IHQADCH HQ VRXV A TXL AVBIHQASUR | LIDQADLY AVBIHQW
SHYARMIY FAVIIWE RGH 0 RQ JUDQG SAH GRXV SUMIHQV - H QH SHQWH TXH YRXV
SXWH  UHWMU SDUFH TXOSUAY @ AWM GX UUIPH 1O\ DXWD GV FOP SV GH
FRFHOADMRQ BV HP SIMRQHP HQW BV H ARMRQY — (WHQ HIHW TXHIXHV P RV
DSLAY GAV\RGDWNVRQAYHQXV SRXUDUAMUP RQSALH TXLWHI XIWS YHE P DP ALH CRXV
@YRQYUHRQACDQVAD | XIVK HAGRXVQRXVARP P HYUHWRXYAV GDQVXQFDP S GH U XJ 1AV
HQ7KDEDQGHSHYEDQW P RV GDQVGHVFRQAVIRQVAL I IAGY —

$QGUA 6HQY
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$1GH DX ®RIHP HQWV » @GP SEL FRXWY GH 1WDQADY RPARL UDSIGH GX WIDMWGH U XJ LA
SROATXH DFFHWIRQ » @ QDARQDDM | LIDQADIVH VIRXWHWM DIWSRXU | DAOMAU @QUAI IDARQ
GHV QRXYHDX[ YHQXV GDQV GV DQQAHV LOIDXWWHIDWGHU GX AWk GH @
JARSROATXH HWGH @ SROATXH LQWAUHXUH SRXUWRXYHU GV WDIVRQV GH FH WDIVAP HQW
EHDXFRXS SV | DYRWDE®! TXH FHXL TXLVHD AVHYA DX] YDU XHV P LJ UDVRILHV XOMUHXUHYV
HADPWHBY / HY pYRDAB HRS® SURYIHQRHQAGH SD V | DVDQASDUWAH GX EGRF VRYLAT XH

HAMD GLRIW DX SRXYRIU HMMUAVROKP HQAVDQWERP P XQWH (@1 QG GRQF @ P DIQ DX|

W XIIAHY TXL IXIHQNVAHY UJIP HY 7DQAEYV TXH VRXW @ FOMH SROATXH | UDQADIVH

FRP P HQFH » SUHQGUH FRQUAHCRH VIXU®! VLG GHY YIRBIQFHYV HWGHY DARAVAY VIXELHV SDU
GNV&DP ERGI IHQQHV / DRHQ QHVHW IHVIDP IHQQHYV

* AV GIXUDUIYAH BV UAI XJLAV VRQWSUY HQ FKDUIH SDU GHV AKRMUHY GEFFXHOSXLY
SOFAV GDQV GHV IR HY GIVSHUAY HQ , B GH ) DGFH ' aXVUHV VRQWKAEHI AV SDU GHV
SURAKHV RX BJ AV GDQV GHV DSSDUMP HQW TX LY SRWAGDIHQAGAM ' AV GIXUDUIYAH Y
ROV@XVRUIVMRQ GH WDYDIABU 8 QH QRXYHEB! YIH FRP P HQRH SRXU FHV SHURQGHV 6L
SRXUGN HQ DOV @EDSVIMARQ » XQ QRXYHCHYLLRQOHP HOAVHP E®1 | DA LOQ8HQ YD SDV
GH P AP H SRXU B\ DGXOMV SRXU TXL @GOSVIMRQ GASHQGLD GXQ JWDQG QRP EWH GH
| DRAXU/VRAR AFRGRP LTXHVHWSM FKRERI LTXHV

12 Q HWWDULIYAV HQ ) IDGFH HQ DYHE @IGH GX 6HRXLY &DWRITXH » @ARSRW
&KDUBN GH * DX ( QXM RQ HWAD@ GDQV GHY FHQAHY GH USFHSVIRQ T SRXUUHHYRIU
OV WA XIIAV- 2 QWBHWWHARXYA CDQVXQIR HU» +HEM  RQ\ HWAMUHWIK SHQGDQW
NRXLY/ B VWP SVGH I DILH BV SDSIHY GVHP SIHQMVGI VDB 3 XY RQMHMAIQWIXX » KXIW
GDQVXQSHWM-/ 0 WRXYA SDUGI 6HRXLY &DWRAOINXH P HYSDUHAW P HVI LAHVHWY XU/
HAP RL - H P H UIDSSHIB WAV EIHQ B SUHP IHUNRXU | RUFAP HQARQ QIDYDIWWSDY EHDXFRXS
G HIWRQ D | DIWGRWH SUHP LALH FXIMCH VKU GHY UAFKDXGV DYHE TXHIXHY P DUP IV
GAM XMVDJ AHV GRQQEHV SDUG! 6HARXLY &DWRIINXH FAVIIMD P MAH RQ CH \VH UHQG SDV
FRP SW VRXAWHMAGRXYHDX SRXUQRXYV RQHWBHGX —

$QCUA 6HQ

2 QD HX @QRWP H FKDQRH GH SRXYRUMIH SDAMHU GH 1 XWU GH SDWAUHQ DYIRQ FH TXL
QAVIMEDVGERQQA DX YRDABHRS®! Fd-MAb GLHVRXWAHX] TXLQDYDIHASDY GBI HQM-

7XDR$QK 1IX\ HQ



> P RQUARXU» 3DUVHQ SRXUI DILH P HVAWGHV P DIV DXWLSRXUAFKDSSHU» @
AUFRQWUSVRY - H \XLY DUIYA L. DL KDEWH » 3DUY AUHRAMP HOASXIVTXH P HV SDUHQW
DYDIHQAXQ GIHP HWs» 3DV GDQV B H DURQAMHP HQW SURV GX SDUF 0 RQMRXUY

- DL FRPPHIFA PHY ANGHV FABRIWHQ MDL IDWXQ ' (66 GH VAHFHV
AFRQRP ITXHVHAGH GIRWS @ QLYHUVE GH3DUY » @ESRTXH 3 DOMARQ $ WDV —

0 1K 7UDQ

/ HVHIDQW P HV 1AWV HAMY XLV HAP RL DYRQY AVik HQYR\ AV DX FRP SV JRX\WM HQ
) WDGRH GAV TXH QRXV DYIRQV @4 H GH UIHRIQGLH GOWMLLDW L RV SDUHQA UMWY DX SD\V
SRXUUNGUGH DI DILHV QRXV ROMHRIQN DSLRY HARQASUY XQH P DMRQ » NP CH
@OMIDN-

$NKDD+ HY
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/ HWSSRUWADX SD\ V G DAFXHOYDUH VIRXNRXUY/ GoXQH SHUARQRH » @XWH 6L SRXURHWRIIOHYV

@O IDRQ FXEXUHG HW@D FROMXPIRQ IGHOAYEILH \VH VRQAELHQ SDAAHY FHD HW
QRVZP P HQWVGD » @ SRWIELMWA GH SRXUXLYLH GHV AGHY RX DX | DIWGEULYHU DYHF

TXHTIXHY QRURQV GH | IDQADLY TXL | DAMMQNI LDQGHP HOMAQUA LDARQ 3 RXU GIXWHY
@P SRWIELDWA GH SRXUXLYUH GHV AWWGHV » FDXVH GH @ EDWAH GH @ @Q XH HAGH CH
SDV SDUHQU» IAHU GHV @HQV DYHF GHV SHIURQGHY KR/ GH @ FRP P XQDXVik GRWI LQH
VROAGH YAUVEEGN | LHQV>» BXUYLH VRADG!

1 RAHIDP IGBf ¢ D D VIRARXLY Ak XQH I DP IQB SRXUQH SDV®I GLH TSR | IDQADIY —
2 QHW IDQRRSKRCH GHSXIY QRV.J UDQGY SDUHQW > @ WEDUIYAH HQ) IDGFH AD GHP ®
SDVWRS SHYXUEA SDUH TXH P RLIMI QH SRWAGDLY UHQ DX / DRV 4 XDQG M KLY YHQX M
QDYDY SDV GH P DMVRQ SDV CH YRWYH &VIBIW» PRQ SALH SDV» PRL 2QDHX @
FKDQAH GAWH WAV MIXQH HWVGEWIP LU | DAGP HQW 2 Q HWWFRQMQAGH YRU @ 7RXU
( LLIHOGH YHQL» 3DUY VRXWHMAGRXYHDX —

$QEA 6HQ

T 9AHQ TXOXAXUGKXL M QiDL SOV TXH @ QDRDDV YIHVIDP IHIGH 0D UHQRQRA »
HQEP HUBNV GAP DURKHV SRXUREWAQU @ QDARQDM | LDQADMH » VYV DOVM@M P H
FROMGALH FRP SGWP HQMQUI UA » @ VRAAV | LIDQADMVH $ P RQ DULYAH M QiDL DXFXQ
SUREGP H GDEDSVIMRQ  GIDXVIQASOXV TXH M SDUDLY | DQADLY ' RGF DX QYHDX GV
|RP DDAV GHV FRGH\W 1OQd DYDIWDXFXQ SUREGP H &RUFHDQNV@® YIH SROATXH
CORCD®! M KLV IQAI WA P AP HVLMI CH YRWISDV ,d DXMGALH TXdHQ) UDQOFH GAVEARW/ TXH
YRXVWDYDIA@] HQ') IDQFH YRXV EAQAIHH  GH @QHP EGI GH @ GJMDMRQ QDARQD®!
- BLVRXVONVARWNRADX] @ VHX®! FKRVH TXH M QIDLSDV Fa-MAGI GLRWGH YRWM —

0 LK 7UDQ

T 0 HV SDUHQW AVBIHQMGH FXOMUH | UDQADIVH HMCOY DYDIHQWGAM YR DIA HQ ) LDQRH
SHEDQWBXY AXGHY 1Y ABHONVAEDQY GHY XQYHMVAY | WDQADMAY RO RQ SDUDIW
| WDQADLY 3DURH TXo> FHP RP HOAG @ FXGMUH | IDQADIVH HWAYXH HWFRQUGALAH FRP P H
XCH FXOXUH [P SRUDQM ' dIABXLY P AP H &1 SUQRH FDP ERGJ IHQ AVBIWARY DP LDYHE @
) IDQFH>» FHMAASRTXHG $ B GQVP HVMRXYHILY \MQWREBIUHYQ) LDQRHQD SRVA DX



FXQ SIREGP H 3HXWAWH TXH GV SUHP HY P RY AVBIHQASOV GLIAGY RQ Qb SOV
ODEIVYCEH GX IIRG GH® QHJIH 0 DIV TXDQG RQ D SDWA FH FDS HATXARQ D WRXYA XQ
HVSDAH GH GEHW# CH SDV AWH VRXV @XVIRUMA GHV SDUHQW STXDQG RQ HVWHQ DQV@E D
CRWEQOIH M QL SDV GH VRXYHQUGH AD HQ IDIW¢D P @ SHUP LV GH SDWHUVAY YIVM »
DXVWH FKRVH HAGIRXETHU RQ HIWH GDQV XQH DXWH FRP P XQDXWik HQ | DIMHARQ RXETH
@QRHIH -

$NKDD+ HQY

T&H TXL QRXV D \KWRXWP DUNXA XQH IRV DULYAV HQ ) IDDGFH  Fa-MV@VRGP HQW $X
9IHAIDP  RQ DYDIM@XDEIVYGH GH YLYUH DYHF QRAH | DP LGB CDQVD P APHP DMRQ 5 @
) LQD®P HIQVRQ Q-WABP DIV SDUAY GH FHADSSDUWIP HQAQL GH FH TXDWAHU DRW/TXHQRV
DP 1V SDWRIHQAHQ EDQIHXH RX HQ SUIRVIGRH 2 Q WWWAKDEIWYAY » @ YIH HQ ) UDQFH HW
KURMEDQVB!  H &GMAKQ TXDWAHUSHANHAWKIRXADAFHWME®] LEL RQ D VRXWY GRV
DRV HCRVKDEWVYGHY —

; X<DQ
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/ D FRQMXPURQ IGHQAVIILH HW®BI SURFHWXV GAQUiAJ UDARQ GDQV ®i SD\ V GEUYAH VRQW
| DAMMY SDU® FRQDMDQAH GH @ @QJ XH HW@FFAY » GAGXFDARQ 7RXVM RY GADXWHV
ABP HQWV HWI DAWAXWY FAYV SHXYHQWAWH SUV HQ FRP SV & | DIWGH FRQQDEAH GHV
SHURQRHY VXUS@FH GH @ QDWRCDMA GX SD\ V GRWIGHV RX GH @ QDARQDOM GX SDLV
GDUIYAH TXL DGHQW » WQMIHU GH GVSRWHU GXQ SIHG» VUH  @®RIHP HOW
FRQLDIM/DGQAH FXOXUHIBN - RX GAULYHUMIXQH HAGH J LDQGIUGDQV®1 SD VGIFFXHO

T 1 RXVRQ D HX FHAWM FKDQAH GAWH WAV HQRXUA SDUD @QI XH | IDQADIVH GRGF RQ\WWHW
LQWRJ UA WAV WAV UDSIGHP HQW- H RURLY TXH MDLSHLGX WAV UDSIGHP HQAP RQ DFFHQASRXU
SHX TXH MHQDLXQ 5 @ D P AUH HIB ABQM IDGFRSKRGH WWHMWEHDXFRXS SCOXV YIVKA
QWK UAH SDU DSSRWW» P RQ SDSD 0 RQ SDSD D VRXWRXWY Ak QRWEJITXH HWIOD
VRARXWY BV T .\ — GBI P ER®I GX ADSHDX GDYDQN Ol DXWADYRIU TXH M KLY
GHYHQX 1 WIDQADLY TXdQ 0 RLNDYDLY P D FDUM GH UN XJIA SROATXH Wi @LJDUGA
MVTXdQ ¥ @ IRY TXH @RQ W MMQAIWA » @ dP W RQ CH \H UIHYHQATXH
P AP H SOV DMDATXH 2 Q DYDIMARP P H RXE@A RQ HWAGHYHQX FRP SGWP HQAI LDQADLY
RQW-MAARS 1QUKI LA » @ AP W —

JHVpP N g ROMAI AIHQH » @QAHQ GLESHDX YIHIDP IHQ RO GV WRLY EDQGHY Mt P ERDHQW
@QIP B 7RONQHAD &RAKIQRKICH

TXDR$ QK 1 IX\HQ
1 0 D P AH QD SDV SX EAQANIAHU GXQH |RWP DARQ SDUH TXAHI Qi SDV DSSUWY B
IWDQADY HWSDURH TXdRQ @ HP SAFKA GD@U » @VFRG! 5 @( @1 D P DQTXA VRQ
QWA UDARQ VRAD®! (WP AP H P DIQMIDQN HIB FVAWVIRXIRXLY GCDQV @ FRP P XQDXVik
NKP AUH 6RQIQUIKI UDWRQ FXOMUHIB GH\G-VARDP DIV DIVM HQ) UDQRH—

6RSKIH/ DP  DFRQUA SDUMD | LA &@ILH

+ - LI DMWRXWM P D VARDUWA HQ ) WDQAH P DIV DL GHP DQGA @ QDARCDMA \HX®P HOW
DSUAVP RQP DUDJH - (LDWHAQGEX DXWLERQIWP SVFDUFH QAVIMBDVM_IP SRIWIQASRXU



P RL» @SRTXH HQ SOV M QH YRXDLY SDVI DILH P RQVHYFHP IOVBILH > @ doLI LQLSDU
GHP DQGHU® QDWRQDAVH | IDQADIVH SRXUGHX] UDIMRQV DYRIUXQ SDSIHUUHRQRX CDQVH
P RQEH HQAHU HQ | DIW HA'SRXYRIU YR DIHJ ( WDXWL SDURH TXH DL SDWA VRXW P D
VAROUVE HQ) WDGRH MDLAW [P SUAJ QA SDUM FX@MUH I IDQADIVH —

$NKDUD+ HQJ

10 RQQRP CH COIMDGAH AVBIVWRS FRP SATXA » SURCROFHUGRQF M @L I LIDQRMVA GDQY
GVDQQRAHV HQBHQ $QAUA SRXUTXH AD VRIVELHQ SOXVVSURCRQADE®! SRXUVRXVP HV
HQ DQN TXL VRQAMQAV 1AL HQ ) LDQRH HWTXH AD QH VRIWSDV XCH GlLILEX@# GDQV BXWY/
FDUALHY > @RQAHCDQAD QDARCDOM | IDQADIVH M @)L I DWFDURQ P H @ FRQH@A
/ HU ®IGHP RQJIWDQG SAH AOQV@IP AHI UDQADIVH D EHDXFRXS DIGA ,CD\HIYL®@) WDQFAH
GRGF SRXUAD VHV' T GAMAHQEDQW- ROAGIRW TXHIXHAKRVH GAWH | LDQADLY —

$QEA 6HQ

(Q » P RQDUIYAHHQ) WDQFH M QELHX DXFXQ SUREGP H GDCDSVIMRQ GIDXVIIQWV
SOV TXH M SDUDILY 1 WDQADY DSSUWY DX OFAH [WDQADIY DX 9IHIDP  $X QYHDX GHV
| RUP DOV GHVARGHV 102 DYDIMDXFEXQSUREGP H / HVFKRVAVVHVRQA DIVIAV» @HQYHLY
FOMVERWTXH M VXY YHX HQ ) WDDQAH TXH DL DSSWY » SDUBU » ARULH » @H O
YIHZDP IHQ SDU ®f EIDV GX P IMVIQMP H $EY TXDYDQW M SDUILY VHXGP HOVG
YIHAZDP 1HQ GRP HWATXH SRXUFRP P XQTXHU» @ P DMVRQ - diAUYDLY SDV M DLV WAV
SHX $ XNRXUGKXL M QY HARA SXETH HQ YIHVEDP IHQ —

0 LK 7UQ
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10 RL MDL VRXWRXWY YRXX IDILH GX AQAP D GAVPHY  DQV P DIV GDQV BV | DP IaGBV
DMDWIXHY BV SDUHQWV SU AUHQAVRXIEXLY TXARQ DIVKQ P AHUVKU ' AM TXHBIAQAP D
QHMASDV FRQUGAA FRP P HXQYWDLP AVHU ' X FRXS DL I DIVWAHRHV AFRGRP LTXHVHW
AQAP D 6AHJAHY AFRQRP ITXHV SRXUIDILH SMIMU DX]  SDIHINV HAVAQAP D SRXUP H

| DILH SMIMU $ SURY @REVMQARQ GX EDFFDOMXUADWINDL SDWA XQ FRQARXLY SRXUHQWHU»

O\FR®I GH AQAP D TXH ML HX -dL WAV YW H HFA G-V SHAV MEV HQ VIDQW
TXDQP DIMAXURNAGKFDWAXUGHY MIXQHY HI DQWHQ SDUD@NBI GH P HVAWGHY —

$NKDUD+ HQJ

12 QD FRP P HFFA » WDYDIGBUHY M[ P RY DSUA QRAWH DULYAH 2 Q GH SDUDIwW
P AP H SDV EIHQ G | IDQADLY P DIV 1Ol DADIWSD: HU GV WDV - dDL HQRKDEA, SOMHXLY
SHAVWDYDX] GHVP AQDIHV GH @ FRXVUH HWF - dDLWDYDI@A SOMHXLY DQQAHY GDQV
XQ DWMTHUGH FRXWUH » 3DUV HAM P H ViXLY | DIVA QEHQAHUDERY TXH VLY HFHOQM
33XV NDLVDYDI@H SHQGDQNV  DQVEDQVXCQHXMCHGHP AVDX] SUAAHX] > @ | HIP HAMKWH
GHOMCH MP HIDIV» QRXYHDX CFHIAHUSXIFHQAHP HQMFRQRP [TXH@-

; X<DQJ

T (@1 D VRARXLY | DWGHY P AHLY WAV FIFKAY GHV U XJ LAV TXL DUYHQWHQ ) UDQRH
&S GLH FRIIHXU 1Y RQAVVRXY | DIWFRILIHXU HVGH @ FRXAWWH -H SHQWH TXH
FRAMUHU F-MAVBH P AMHU T WIDQEDUG- GX LA XA (@ Qi SDV SX EAQA IAHU GXCH
| RUP DARQ >SLRI HWIRQUHIB@ SDURH TXAHIB QIDYDIWSDV DSSWV B | IDQADLY HWSDURH
TXRQ @ HP SAFKAH GBI » @FRG! ' HSXLY SOMHXLY DQQAHY P DIQMQDQV HIB D
VRXYA XQWDYDIOGH | HP P HGH P AQDIHGDQVXQKI WIOGX AP H DURQAWHP HIOWRO
HIB D YDLEB VIRXAXLY DRAHIBP HQV-

&DILH/ DP » SUIRSRVCGHWDP AlH 6RSKIH

T4 XDQGNDYDY  DQV M | DIVDLYWRLY ERXBW SDUNRXUP RL - HWDYDIGDLY » @MGH
» 3HXIHRW » 6DIQN2 XHQ &GVBIWD VHX®! EREM TXL HP EDXFKDIWGDQY ®f WP SV
3XIV ML UHQFROWA XQ UAIXJIA HVSDIQROTXL P ® GRQQA \D SDWMRQ SRXU BV
WP ELHV 7RXVONGIP DQRKHV LCDYDIMKQ SHWAWQG » Fi Vik GHV&KDP SV ( OVAHV



SRXU\ YHQGH VAV VP EUHV (W @ICDLY » ON YHQAH (WHQILQ FEVBM@ASRTXH GHV
SUHP IHY/P DIQAVRVARSHMY  $ ER/MDLDX\ALI DI QA GH @I HOAHQ | DVDQNGHVFRSIHVGH
FDWHMAV GH 1 LB V GH YIGARV TXH M UHYHQGDLY - LI DIMAD SHQADQW  DQV SXIVMDL
FRP P HOFA » YHQAHGVQHP V $X GAEXWF ABIMGXUS @ DIVRQ D SHYAYAUA HARD D
LG SDUI RGAARQGHU - H WKLY SDUA» YREHDX] H SRIWMUP RQ FRP P HIFH GHQHP V »
@SRTXH CDQVBIVKGCH®) WDQFH SHYRQQH GHFRQLDIMDIVBNV QHP V

- HVXIYVRXVAXWY FXUHX] GH QDVKUH ¥ FKHUFKH VIRXBXLY » FRP SUHQEH FH TXH | RQAGV
DXVHY SRXUSRXYRIUI DILH ERXICIUGXUP DUP WM 5 @ WIXDQG M SDLY I DLHBVQHP V»

YRGDX FHWASDUAH TXAO, DYDIMGAM P RQ SHWAAH G EDVTXLHQ | DMIIW3XIY DX
ERXVGH SOMHEXWY/ DQRAHY P D P AUH P dDSSHIB HQ AVDQAGH YHQUYRUGDQV®I 1 RGCH
® ) WDQFH IOSDIDEVTXH @ FRQHMRQ AD PDUKH EIHQY  $@Y Ml XLV SDUA YRIU
S5RXED] 7RXURQ) 0D PAH HWP RQ WRMAP H | ALH FRP P HFHQVWAY YIVKA »

WWOWRABU DYHE GHV P DRKICHY » FRXGAH DYHE ®f PIQP XP  HWFRP P HFHQW »

WDYDICGBU (VDX ERAWGH  DQV MIP HVXIVUIHARXYADYHE  RXYUHY» P RQFRP SWM

- ELWDYDI@)\ FRP P HAD SHQEDQW  DQV MVTX » @ 11Q GHV DQQAHV &GAVIIWP RL
®f SIRSUAVIDILH / U HQMHQADIMWEIHD $XNRXUGKXL Ml VXY GHYHQX UAWIXUDVAXU HW
NDLP HEIHQ - dIP HEIHQ®IF Wi FRQVIYIDO-

$QEUABHQY
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YHDXFRXS GH SHWRQQHV D\ DQAP P LI UA UHWQADQP AHV SDUG! GAMUGH UIHVIRXUQHUGDQY
®XUSD VGRWIQH 6L AHYRIOHY SHIRQQHY RQAHX @RSSRUXQWA GH LHYRIUGIXWY/ | DP LGBV

HADP IV GEXWHV HQ UHYDQFKH QIRQMEP DIV UHP LV XQ SIHG GDQV BXUSD\ V QDO ( Q1O
SRXUD SXSDUNGHY HQ DQW GaP P L1 UA HV QAV HQ $MH GH @& VWRX HQ ) LDGFH FH LHVRXU

DX VRXUAHV UASRQG VRXYHQW» XQ EHVRIQ GH FRQWMKAVIRQ GAGHQMM H SUP A » XQ
P RP HQAGRQQA GH GIXUYIH

1 4 XDQG IGHAVADULIYA HQ) IDQFH P RQ SALHWHWAKQSHX THIP A / XLICD YRXOX TXH @RQ\H
UHAHQAH XU QRV YDBXWY LOGH YRX@IWSDV TXARQ RXEQH QRV YDBXWY DRY TXH P D
P DP DQ HI \W-Q I IEKDW» @ TP VA 1RXV GV HIDQN RQ D YW RXEQA FH H Wik
PP LIUMRQ PAPH PRLM CH SHQDLY SOV DX 9IHEDP f - dL RXEQA P RQ SDLV HQ
DIV &G-MAYHIX TXH EIHQ SOV VIILG TXH MDLHX XQ UAVRXUDX] WDACHY > @ AVTXH ML
Ak QDWDDA | IDQADIY HQ @ SUHP LALH FKRVH TXH ML | DIViA FeVIMVGED@BU CDQV
XQHDIHGAH GH YR DIH - @WGH SUHQAUH XQ EIGBMSRXUBI 9 IHDP  7URY P RV SOV
VLG Wi SDWRILY DX 9IHMIDP ' HSXIY B0 ANRQI FRX®I GDQV P RQ\DQ $ YDQAGDYRIU
PHY  DQV P RQ SAUHQH YRXMIWSDV TXH MDIH @ QDMRCQDM | UDQADIVH - dDL VX VIRXW
UAHP P HQWSRXUXRE 0 RQ SALH YRX@IWTXH @RQ UHWVRXUH G EDV DX 9IHWIDP
FRP EDWAH 1 U 1P HHQSOFH —

7XDQ$QK 1 IX\ HQ

T 3HQEDQV® SAURGH GH @ JXHUIH M SDWDLY EHDXFRXS SOV GH WP SV GDQV BV
DRIV P IOVIQMY TXH GCDQV GV ANGH QREP P HOA» SDUL GH ®UTXH @
JXHIH D SUVGH @P SBXUDX 9 IHADP  &G-MAHQ SDWARSDQAS FHY DWRADARQY TXH MDL
SHIHPMRQQA P RQ VIHVEDP IHQ ARMHWSDUA. 5 @ dWRADMRQ GDQV MTXHI! DL
P LOW D H Wk MVTXo> @ 1QGH @ IXHIH &GVIBIMKQH DWRADARQ TXLP IQVIMFRQAH @
JXHIH DX 9IHGDP  (WHQUXIVMA HIB V-MAMBDQU RUP AH SXIVIXDSLAY IO\ D HX XCQH
UHVAXRXUDAWRQ GH @-QVHP EG1 GHV RU DQVDVRQY YIEMIDP IHQGHY 5 @H VKLY UHVRXURA
DX 9IHMIDP SRXU® SUHP LAH |RY DSLAY @ 11Q GH @ JXHIH HQ " ARPDYV M
HRXUH » +1 &KLO IQK VRXV BV DQV -®dL GV DP IV GH @ FRP P XCDXWik TXL\
UHVRXUCHQAEHDXFRXS SOVVRXYHQW-

0 IK7WDQ



1 - HVXIY D@ UHQEUH YIMWM » GH @D | DP LGB IHMIDP IHQQH TXLDYDIWP P LIWADX] 86$ (Q
UHOADQVHR ) LDQFH Wi P H \IXLY GWTXAO! DADIWTXH M IDWH XQ HIRWHWTXH M
UHGHYIHQQH XQ SHX SOV YIVEZDP IHQ (WGRGF M P H\KLV IQFMS @1$/ &2  SRXUIDILH
GX FKIQRY HWGX YIEMZDP IHQ 0 RQ SALH P H P HWIVG @RSUHXYH DSLAY BV SUHP IHY
FRXY IOPHGAMDIW T YOV\ SDUB — 9%RQ MDLAWTXHIXHVP RM HAWP RQ SALHP ©
WASRQGX T &WNAD TXH W GMDVHQDQIDLY» M1 DP Iap” —

3DXCBKDP  |1G¥YCGH- RH3KDP

1 0 HV SDUHQW \RQMHRXUQAY DX &DP ERGIH GDQV GV DQQAHV SOMHXLY
IRV SRXUYRIUGXWY/DP LV 0 DIVEHDXFRXS GHIAHHX[ HQP AP HWP SV» FHMA ASRTXH
ARIHQASDWAY DX (VWS QY » FDXVH GHV . KP HY URXIHV 0 RL M XLV UHRXUQA DX
&DP ERGIH SOVVILG M YRXDIV\  UHVRXUGHUXQTXHP HQASRXU G VWDYDIO HAIW @DL I DIW
GDQV BV DQRAHV 0 RQ SUHP IHUYR DIH \6-WMM DIMGEDQY B FDAH GX WDYDIO
&AVIWD SUHP LAH I RV TXH M UHVIRXULDLY DX SD\ V M QDYDY AP DIV YRXOX DYDQW/ dGAH
ARMGH IHARXYHUHQ P AP HWAP SVP D | DP I3 TXLUHWIIWGH URWRXYHUP D P DVRQ HW
GH UHYRU®BN HQALRIW RO DL YARX HQ DQW/ HV SUHP IHY NBXLY M QH SRXYDIV SDV - HQH
VRWELY SDV GH @ FKDP ELH GKI WO ¢ D D GXUA XQH VHP DICH - VIV FRP P HE®RTXA / D
QXIWA | DIVDLY GHVFDXFKHP DL - DYDLY SHXUGH VRUAUHWGH YRIUT XH VIRXAWEH SDWA DYDIW
AW IRP P A HIDFA GH®@ UDDWK (WAD VHWWYALLIA - H QiDL SDV UHARXYA BV TXDUWAHY
ROMLYARX GV P DMRQY 0 AP H BV SHIRQCHY QAVBIHOASOV G HIBN AVIHOASDWARY
DX 9IHMIDP —

$NKDUD+ HQ

1 / AQUAI UDARQ FXOMUHIB >GH VD P AUH@H \WG-MARBP DIV DIV HQ) IDQRH ( @1 YD VRXV BN
GHXY| DQV DX &DP ERGIH ( @i D Ak DX FKi P DIH SDIHOSHQEDQA® FRYIG HIB AW
P RIQV SD\ AH TXH GKDEIWGH GRQF QD SDV SX AFRQRP [IMHU SRXU SDWAL GHQAUHP HQW
0 DJIWQGP AHQH P DQIH SOV GH YIDQGH GHSXIV @ JXHIH HIB P HXWAS SHAM HX FDU
H1 QH P DQJH SDVEHDXFRXS > @ RGP D P AUH VRXKDIV D@D YRIUDYDQAT XdHI GH
TXWA FHW WAUH 6HBRQ HIBf @ YIH YD YV HTBI D XQH YIH YUDIP HOAMP AWR ERXGRW
GRGR AD QH @HFKDQM SDV WRS DR TX®X &DP ERGIH BV MXUQEHY VRQNVSOV
VDQTXIEBY ( @1 D VRXEXLWY DWP LG\ B SAURGHY GHWDYDIO> @) WDQRH HAGY SAURGHY
GH YDFDQRHVDX &DP ERGIH —

&DILH/ DP » SURSRVGH\DP AH



)$0 ,//(

- HVXLVP DUA HAWDLXCQH 1LGBI P D I HP P H HWAS FKHYDOHQWH @ ) UDGRH HAGH 9 LEVZDP
SDUFH TXHIB WDYDLAB! DX 9LHVEDP 0 D | LGB HADRMHIBP HOADX 9LHVWEDP  &RP P H\D
P AH HID WDYDIED CDQV®I AQEP D (@B HMAQAH HQ) DQFH - HQH P H XY NIP DIV SRVA
® TXHMRQ GH @ WDQWP IMRQ DYHF P D I1GH - dL FRMGAUA TXH FEVIIWGQRIP DO
SXIVIXGHIB YLYDIMDYHE GRXV HIB! UHFHYDIVWRXWAH TXARQ O GRQUDIMCDWUHIBP HOW—

0 IK7WDQ

T&H TXL QRXV D \XWRXWP DI XA XCH |RY DUIYAV HQ ) IDQAH  Fo-MWV@VRGBP HQW $X
9IHDP RQ DYDIW@KDELWXGH GH YIYUH DYHF QRWH IDP L@l GDQV @ P AP H P DMVRQ
&KDTXH HJI DOADYDIWWD RKDP EWH P DIV YLYDMDYH- VRQP DURX\D IHP P H ' DQVQRAWH
IDP LGB RQABDIWGAL 2 Q SDWAR HDW®BN SIAFHV >GH YIHA@RP P XQHV ,A. RQ YYDIWTXo»
G FAWVBIMGXU / D VROMGH QRXV D SHVAV P AP H DYHF @ULYAH GHV HY DQWV 6LQRXV
DYIRQVSX QRXVDXURQY UHRIQAB! URWVM GHQRWH | DP LAGBIDX] (VW8 QV —

; X<DQY

T - WD H VRXIAXY GH GLH TXHIXHV P RW » P HVHQ DQWV HQ P DQIHDQW» GV UIHSDV
IDP LGDX] 3DUAH TXARQ D SDWA SOV GH WP SV IR HQ ) IDQAH TXH G@DQV QRAH SLRSWH
SD\V - MDD\ H VRXIBXLY GH BV ICAVMUGVAAWP HQAS DABUYIMVAU $E&RWY P HV | LY VRQW
GAM D@3V DX / DRV HAAD GXUSOEMELHY / H/ DRV F-WAXQ VIRAWSHANSDL V VIRV BV
GAFRXYHMV VRQNVERQEHY AD HQUFKIWYRWH FRQCDIMIDGAH  YRAH HVSUW ,0Qd D SDV
P IHX] TXXQ UAVRXUDX] VRXURHV YR YR\ DI HU - H XY JWDQG SAH QHXI TR MDLQHXI

SHAV HI DOV P DIQMIDQN-

$QEA 6HQ
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, OVAGEXVEOASOV GLL LA®! GH SDUHQU» VWA LHUDX SD V GBUYAH GRWTXH @RQ WXEIW
HQ SOV GHV GMARUP IODARQY @AHY DX JHQH &HWIIOHY QRWP HV JHQUSHV FRP P H SDU
H HP S®! ®f IDWTXH BV |HP P HV \RIHQNSHAXHY FRP P H GHYDQWUHWWU DX IR HU  »
VRAFXSHUGHY WEKHV P AQDIAUHV SRUMXVHY GX WDYDIOGH FDIH - SHXYHQAP HWAH » P DO
ONGLLI AUHQMV AVESHV FBY GXQ SLRFHWXY GAQUAI LDARQ / HVI LHQVHP SARKDOAGEFFAGHU
» GAGXFDVMRQ HAS> GHV FRXWY GH @QJ XH SAUHQQVHOAD QRQ LW UVRQ HAB! VHQAP HOW
GAWDQ) Hyik » @ DUG GX SD\ VGIDUWIYAH ( Q GAFRX®! XQH DXJ P HOMDARQ GH @ YXQALDELAVH
HWGH @ SUSFDUMH GHVIHP P HVP LIWDQWAY  SDUH HP S ®f | IMGH QH SDV ELHQ SDUBIUXQH
OQXH AGXIWJIWDQGHP HWGN FKDGRHY GEFFAGHU » XQ HP SBL EIHQ UAP XQAA / HV
IHP P HV TXL GVSRVHOAG HP SERLY SUAFDILHV VRQWAJ DBP HOAP RIQV ELHQ SDy AHV TXH GV
KRPPHV 3RXU FHUBIQHV GHOAH HDNV HBN RN VXEL GHV VIRBIQFHV SK\MTXHV
AP RARQQHBN HWMH XHEBN FH TXL GH 1 DIWTXH UHQ RUFHU @ WIDVMRQ GH YX@ADELV#
GDQV@TXHIB! HIBV SHXYHQWH VURXYHU

t ' DQV GV FOPSV GH WIXJIAV PD PAH WDFARQM TXDCRBMHOM HmB GHYDIW
MDP RAKI 7 RXW®B! P RQGH DYDIVWKGH FRILIXUH A BP HQILHD QRVZP P HOADX QLYHDX
GHVI LGBVP DIVHTB HIB YRXBIMWH B FRXSHUHQARUH SOV FRXUV SRXUAWH P RFEKH SRXU
SDVTXHOVYIHX] P HAHXUY/ @ VRXFKHW—

> @

2 [AHBP HQV TXDQG HIB HMAVDULIYAH HQ ) IDQAH P RQ DWAIH JWDQG P ALH OLD | DIW
SHEH DQV\XUWHV SDSIHY Rl IAHY SDURH TXHM® SHODIWTXH AD @ICHDIWSSRXU
WDWDSHUVRQ QYHDX GH VARDUME HAWRQ QIYHDX GH 1 LDQADLY » QAFRBIQ&HD QH | DADM
SDV@D YIH GH P D P AUH FDUDXMRXUGEIKXL HIB D QRUP DBP HQNV  DQV P DIV SRXU@ VW
HBIHQD (@ GHYUD DWMQGEH SOV BRQI VWP SV SRXUSDUL» @ LHADIVA DY TXH
VRQFRSY XL QH SRXUD SHXWAWH SDV

> @

(QSOVGHVRAAD @ YHCGHP D P AH Qi SDV AW MP SB ( @1 D WAV YIVA Ak KDEIVAU
AKH  XQH JWDQGEH VEQM » HIB SHODQANTXHD SRXUDMFRQAQXHUVHY AXGHV 0 DIV
FHMA VBQM @ UHMQX DX T IR HU— HQ OL IQMUEVDQAGH | DILH GV IRP DARQY GH
SDWHUG!SHIP 1V GHVRWAL ( @ GHYDIWHWIAU» @ P DIVRQHWURFRXSHUGK IR HU FABIW



FRP P HXQH HVSARH GH UHFRQLDIVWDGRH HQYHLY @ J UDQGH VIDQM TXL@YDIWUHRXHAH ¢D
D HX GHV FRQUATXHIFHV \KUVRXWA VD YIH HAHQFRUH DXIVBXUBIKXL. - H P H VRXYIHQY TXH
SRXU BN UXQRQV GH SDUHQWV  HIB HQYR\ DIWP RQ | UMUH SDURH TXAHIB QH SDUMIWSDY
[UWDQADLY ( @ DWAV YRILHWRS VIV WRXYHUXQ P DULSRXU\ AFKDSSHU P RQSAH P DIV
P RQSAHWHWAYAGR AMHXQKRP P H IRBQAHWDBRRONXH —

6RSKLH/ DP UDFRQWA SDUMD | LGB

10 DP AUHHWDYDIADIWGXU HIBFRP P HFH» | DLHGHVQHP V TXHIXHVSDTXHWGHQHP V
SRXUQYUHJGEDQV BV ERXVINXHY H RATXHY CDQV B FRIQ HAWID QXIMHIB WDYDIEH FRP P H
FRAXUALH SRYXWBQAHIB QD NP DLV YX XCH P DFKICH » FRXAH > @ @ P RWGHP RQ
SAH HB VVWUHRWRXYAH DYHE VAV HQDQW YHXYH TXL QH SDUBH SDV XQ P RWCGH
| WDQADY TXLGQHVDIMP AP H SDV@LH QLARULH | IDQADLY $ B HIB FRP P HOFH » GRXEGU
®BVH | RWSRXUSRXYRIUGRXVI DILHYIYUH —

$QGUA BHQY

T 0 RQ SALH SDUDIWEHDXFRXS P IH] 1DQADIV TXH P D P ALH 0 RQ SALH TXDQG LOHW
DULIYA » VIRXWGH VIXIVA GFA VRQ HQAHSUMA GH FRQWMXPAWRQ HAP D P AUHWDYDIADIWDYHE
OL SRXU@GP IQWADW  $SLAV\D | DIEWA P D P ALH D GO UIHARXYHUGX WDYDIOP DIVHI
CH SDUDIMSDVEIHQ ®f 1 DQADLY ' RGF SRXUAWH LQUKI USH FRP SGWP HQAHWARRXYHUGX
VDYDICHIH D DSSUV» SDUBUI IDQADLY ( @1 D IQ SDUMRXYHU VQAVTXHP RQSALH DYHF
@ | DI D SHUEGX @ P DIVRQ TXACDYDIMGDQY MTXHMB RQYIYDIW 2 Q HWSDUAYLYUH HQ
+/0 -

$NKDD+ HQJ
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$X GHO GHV FRQGMRQV QAHV » @ P DEVMVH GH @ @QI XH | IDQADIVH HAGHV @HQV VRADX]
SUH IWIQW GDQV i SD\ V GFFXHO @QWAJ UDARQ GHY SHWRQRHY Ul XJ LAHV GASHQG DXWL
GHV IHWRXURHV AFRQRP [TXHV HW IQDQRAHY GROAHIN GVSRVDIHQAS GIXUDUIYAH 3RXU
GV WDSDMAY DXV GHY FOWHY VRADB SDXYUHV RX P RGHWHV @ I XIV VRXYHQAMADDVAH
GDQV @I HQAH HVAWPKDRVIMXH HAMD YIRGIQRH . HVAGEXVIIQASOXV SUAVHQM 3 RXUFPHEBV HW
FHX WX HV GHY FIWHY VRADGBN GV SOV DIVAHY BV FRQGIVIRQY SRXUVRXYHUXQ UH XJH
VRQWP RIQV GLIAGN 0 DIV GV WDXP DA HV @AV DX  SUIRFHWXV GH LOVH UHAWRXYHQW
SRXUVRXVH P LJWDQAH TXL HQ SXV GIDYRIUFRQQX @QURXVHQDE®! IRBIQFH GH@JXHUH D
TXIWIA VD VIAULH QDVIDB! HWSHUGX VRQ FDGLH GH UL AUHQAH RUW IQDILH  ( Q @IWDQAGHWAH
HEB VRXWRH TXAH@® SRWAGDIW GARIDVDQM P DRUVA GHV SHIRQRHV IMXHV GHV FDWHY
VRADBN GV SXV DIVAHY ROAXELXQ GAFMWHP HOWRADOARY YIRBIQVVH UIHARXYDOAGDQY
GHVP IGHX] VRADX] SDURIYWAVARLI QAVGH FHXLGRQAHIBV AVBIHQARWI ICDILHY

1 0 RQ SAH D I DWGHY ANGHY GH GIRMHAGH GMWAHY |, OHWWYHQX AL I DILH GHY AMGHV
XQYHMVIILHY GRGF IOSDUDIVWAY EIHQ 1 LDQADIY 0 DP ALH P RIQV ( @ SDUDIW LDQADIY
P DIV HIBI QD SDV | DWGEAWGHY MVTXo> @KQYHMWE f - H VXLV DULIYA LFL DL KDELW »
3 DUV SXIVTXH P HV SDUHOW DYDIHQAXQ BRI HP HONS 3DV > @O VRQAYHQXVIFLGX H ik
GHP D P AUHFDULY AVILHQABN SOV I RIMXQAY GX H ik GHP RQSALH L&Y QDYDIHQASDV BV
P R HQVGHQYR HUGVHJ DOW» @WIDQIHU —

0 LK 7UDQ

T - HSHQHTXo> XQP RP HQAP D DP 1GB AVIIVWARY UFKH HW» GEXWHYP RP HQVRQAVIIW
VAV SDXYLHY $ XQP RP HQVP RQ SALH DYDIW DIW 1 DIADAAY P DIV M P H \RXVHQY GXQ
P RP HQARD XQ FKDXI | HXUYHQDIWP H FKHUIRKHU» @WFR®1 $ FHP RP HOA®  RQ AVBIVWAAY
UEKHVY (WA SHQWH TXH QT XA VROASDUAY GX 9 IHVDP  SRXUBI&DP ERGIH Fa-MASDUAH
TXH @HAHSUMH DYDIW DIW DIECWMA » FHP RP HOAG —

$NKDUD+ HQY

T > SURSRVGX GAFOWHP HQAWYARX SDUVRQ SAUH@ H SHVH TXH Fa-MAFH TXLD FDXVA @
P RWGH PRQ SALH 3DUH TXH ®f FKDQIHP HQV» FHWYIHG  Fa-MAVSDY AYIGHQW 6H
UHMIRXYHUGEDQUXCH+ / 0 DYHE VIRXVAV BV ERQGHY HAP DXYDIVAV FKRVHV» F ik / XLTXL
DIP H EIHQ B FD® H AIWFDGAUH VXSAUHXU GDQV VRQ SD\ V' DYHF \D SHWM P DMVRQ \D
YRWWH  ¢D @ FRP SGWP HOMFKDQIA 5 @O DXWWIP DIIQHUTXAX SD\V IOAVIIWH
FRWXP H FUDYDVIA SRXUDGBIUWDYDIGBU , AL [OSDWIIMHQ SRWBIQAKQ EGX GHWDYDIO/ XL
TXLQD NP DIV EX XQH JRXWH GDBRRO LOFRP P HJFH » ERILH TXHIXH WP SV DYDQMD
P ROV~

$QGUA 6HQY
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BRXYHQLY SK\ MTXHV YIWXHEY RODPAY RX HOFRUH VRQRUHV @ JXHUIH @IMH GHY WDRHV
" XUDQWOXWY VAW FHWBIQHY SHORQGHY QRXV RQWI DIWSDUWVGH FH TXAHIN HWGXW/
SURFKHV RQWSX YLYUH SHQGDQW®BN J XHUHV GAQGASHQGDQRH RX ®1 UAJIP H GHV . KP HWY/
5RXJHVDX &CP ERGIH HABN FRQVATXHGAHV SDURLY SIRBRQIAHY GH FHVFRQ @QA\VXUBXU
YHHQ) WDQFH

0 DBHXUHXVHP HQW DL GHV \RXYHQLY TXLVRQAMHQARUIH DX SOV SIRRQGGHP RL GHY
AFDILY GDQV® AHORQ YR\ DIWGHV ARDILY P HY SDUHQW GAVDHQATXH FAVLHQAGHY | HX

GDUALLFHV P DIV AD GXUDIWXQ SHX WRS RQIWP SV DX ERXWGXQ P RP HOWIY CH
SRXYDIHQASOXV P H P HQAU - (DL DXWLGHY RGHXWY/ F-WAMAY RODAAL Fa-MAMEY VRQRIH

GV RGHXWY GH MQI®! G SBVRQV - iDL DXWL FHAM YIMRQ GH P RQ RF®! TXL UIHYHDIW
GXQH P MWRQ GH M QH DY RO HAMI B LHYRY HOFRUH Vi O YRV VRXAWHQ WHA DYHE
VRQO  \XUBNASDXBNV SXIVXQ EUIVMMGHNHWKGH H SBVRQ ( Q| DIWFGAVBIVWKQ WU
GHP RVHU O DIMH SBRVHJ MV SDVML RO TXHAD MV PAWHY - HQEL
SDVFRP SUVVRXAGH VKUV SDURH TXH M B YR\ DIV DUIYHUDX GRQ

> @

BXUG P RP HQNVM SHQVDLY SDV DYRIWGHWDXP D Fa-MADUIYA SOWVVILE  3DVAEQVP RQ
HQJ DGAH P DIV YHY @ 11Q CH P RQ DGRBMHAH /D YIH D | DIWTXH MDL UHQFRQWA GHV
FRSIGHVTXLADQVO QXIW  ( @BVCHFRP SUHQDIHQASDM  MIFUDLY 0 AP HP DIQMDQAD
DUIYH HIFRUH - (DLXQH DSSTFDWRQ GH VEGSKRGH TXLSHUP HWGH WBHIUHI IMAHUD QXIWAD
P H SHP HWGH \KUHIUP RQ VRP P HO HAWMI VDLV TXH AD DULYH HQFRUH $ @Y DL AWK
YRIUXQSM  FO-MAG TXACP d SDUA GHWDXP D —

7XDR$QK 1 IX\ HQ
0 DP AHP HUDFRQBIWIXXQH GHVVRINUHV TXH BV, KP HYURXJ HV1 DMIHQAFGVIMGH

P HWMH XQ VDF SOVATTXH VXU @ VW GH @ SHIRQQH GH @ P HMH DX \RBIOHAGH OL
| UDSSHUD VWA &G-HVAPH TXAYRQAIDIWS P DJIWDQG P ALH

>@



/D IXHIH D HX GV FRQUATXHFHV GDQV \RQ FRP SRUMP HOW &MVKH  VIRXY BV
SDUHQV DDA XHV TXL@RQWARX 4 XDQG RQHWAS VIBE®! L0 D SDVXQUHSDVROLOQ)
DSDVGH U] ¢D D @LUEDQDOP DI HQ UADMVik F-MMKSHU IP SRVBQASRXU HY]  3DU
H HP SO TXDQG RQ @Ws P D P AH TXH SDURH TXAHIB D GX FKRBMAMUROLOCH | DXWSDV
TXAHD! P DQIHWRS GH \KFAH 01 U] EQQF FROAHQAGX VXRH@D®RWY HIB P H QWTXH
SHEDQMD JXHUH L DYDIHQMARLY FXIGBUHY » VRXSH GH U] VHF SDU SHIRQQH SDU
\VHP DIGH HASDURLY SDUIDP LGB ' RQF SRXUHX]  F-WMAXQ WDXP DAYP H TXLD | DIWTXo>
GXUDUWYAHHQ) WDQAH LOVHVRQAGWT XA QH YRXGDIHQARBP DLVP DQTXHUGH UHQ

> @

¢D UM QLILAGI GH SDUBIU GH @ JXHIH DYHF PD PALH 3DUHHP S®I ®1 Il ' D
GAFKILXUHy HIBY UH XVH GH ® YRIU FDUHI D YARX @ JXHUIH Hm QD SDV EHVRIQ GH
UHVLYUHAD \KWRXWTXAO, D GHY SDWDI HVWAY DDA —

6RSKIH/ DP  LDFRQUA SDUMVD | LGB & @ULH

1 0 RQJWDQG SAH QRXV DYDIMBUAYHQX TXH GRXV QH SRXUIRQY SDV UHWHUDX / DRV FDU
P D1 DP GBI D WDYDI@A SRXU@P AH | IDQADVH 3RXUI XIUGN SRMQAHTBN SHIAPMRQY/
P RQ JWDQG SALH D HOYR A VHV HJ DQV QWU » 9IHMDGH TXL HWWID FDSVD®! GX
/ DRV / D SOXSDUNGX WDNWT XA RQM DIMFGVBIWG SIHGE NP 0 HVSDUHQW P HV
RQFBN HWVEQMY RQVIXL » WDYHY @ MQI® > SIHG F-MV@{ RGH FMVSDV GX
MHNQIG ORMPLY P RYVSRXUDWIYHb 9 IHQADCH

> @

3XLY TXHIXHY DQRAHV DSLAV LY >N \REDWARQMYHXVWRXYHUP RQSALH ' HY WRY
FDP IRQV DYHE XQH YIQI VIDIGH GH VR@DW VH VRQASUAVHQURY GHYDQAGRWH P DMVRQ , (Y RQW
GHP DQGA » TXHIXHV GRP HWATXHY TXL WDYDIEBQW SRXU @ P DMRQ T( WIH TXH
P RQMHXUBHQ) [OHVAG "~ 0 RQ SALH TXL GV DYDMUHSAURY GH RQ DYDIWIXL ' DQVAHV
DQQAHVG TXDQG RQ YRXV DA RQ CH YRXV LHYRMSOV DSLAV $@RY P RQ SALH HW
VRUA GH @ P DMVRQ SDU @ SRWM GH GHUAH 1OD AFKDSSA » @UHWIMRQ YRILH »
@ APMRQ > TXHIXHVP IQMAV SRV $SLAV 1Y CRXV RQA RUFA » RXYUU®H SRUBIO LY
VROAYHQXV I RXIGBUVIRAM @ P DMVRQ 7 RAAVBIVWHQY GHWXYV GHMRXVHWRIG 0 RQSALH
ARMSDUANH FORKHUSDVBRIQGX ERUGGX 0 ANRQ)



> @

1 RXV DYRQV HQXIWM LHRIQMP RQ SALH HWIIQL PRI GDQV XQ FDP S HQ 7KDEDQCH
&EVIIWGHY SDIARMY RQ GRUP DIMSDUVILH YRXV YR H - FH VROAGY QMY HQ AKX GH
@18 H@1,&() &RPPHYRXVYRH FHYRICHVIP DIHVHQ6\ UH DX 0 R HQ2 UHQWV
DXNAXUGAKXL FAWVIMAD GHVVALDIQY YU XHV FO WWUAY DYHE GHVWQMY HAG EDVEI FTP DW
SHYEDQAMD P RXAWRQ FAVIMGXU FAVIIMGH @-DX SDLYRXWGH @ ERXH SDWRXW YRXV CH
GRPH SDVIRFAP HQADWH —

$QEA 6HQ
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7RXVIAV BV SHVRQQHY GROWYRXY YHQH GH @H GV WP RLI QDI HV RQM DIWSDUAGHY
HQWIX] HWGHV AVESHV GH BIXW/ SDUFRRXWY GH P LI UDARQ HAG LOWRXMRQ HQ ) LDQFH
DIQWL TXH GHV AYAQHP HQW P DUNXDQW TXL BV ROMBBRQQRAY 7RXVIAV FHV KIWRILHY
VROVXQTXHY &HYBIGHY SHWVRQQHY IDFROMQNVGXU SDAMIH GRXBXUHX] SDURLY
PAPH WDXP DAYDQW SDU GHV FDP SV GH WAIXJIAV HW BV FRQGMRQY GH YIH
SDUEXTAUHP HQAGL I LRGN HQ BIXUVHQ %4-DXFRXS SDUBIQAGH @ GlL | LEX®#H GH GHYRIU
DEDQGRQQHU | DP @B DP 'HV HW®BXU P RGH GH YIH GDQV @ | XV TXDQG G DXWHV
SDUPIQADX FROADILH G XQH GAAMRQ SHIRQQH! HWYRRQMILH GH VIQWIEBU HQ
) WDQFH LQGASHQGDP P HQWGH @J XHUH

0 DOWA G | DIWTX LOH] IV GHV GLLI LEXGRY HWGHV SURFHVXV FRP P XQV DX SDUFRXWY/
GHV Gl AUHQMV SHIRQQHY MXHY GH @P P LJUDARQ DMDATXH GHV DQQAHV

AHV AFKDQI HV QRXY ROWSHLP LV GH FRQI LUP HUGAYIGHQRH TXAOQH] MM SDV GH
SDURRXWY GH P LIUDARQ WSH / HXW/ \SARL IAVAY GASHQGHQWGHY FRQGVIRQY VRADGBNV
HWAFRQRP LTXHV GH FKDTXH SHWRQQH 1 RXV HQ YR RQV XQ H HP S® » WDYHY GV
FRQGMRQV G DFFAV DX RIHP HQW FHWRIG HY RQWAWK LQWIXE HV GDQV GHV FHQAMHV
SIRYMWRILHV G KAEHU HP HQAHMRQAAWA FRQADIQAHV G\ LHWHUGRQI WP SV P DO A @
U XBUVDARQ GH BXUMWDMRQ G DXWHV DFFAGALHOM GHV &I HP HQW HQ BRFDARQ
YRILH » @ SURSUAWA 3DUDEBIXY/ EHDXFRXS GH P LJWDQAHV IMXCHY GH P LOHX] DMVAY
SDUDIHQAGAM B | LDQADLY» BGIXUDULLYAH
$XWH AGP HOAP SRWBQW B JHQUH / HV SDUFRXWY G H LOHWG IQWIXDMRQ HQ ) DQFH
| XUHQWG DXVBQWSOXV FRP SATXAV SRXUGN | HP P HV P LIWDQAY  HIBN RQM DIW DFH »
SOV GH GlLI IEX®V SRXU DFFAGHUDX] VRIQV DX[ | RUP DARQV SURIHWMRQQHDN »
OHP SBRLRX HQFRWH » CDSSUHQAMDIH GX 1 DQADLY TXH BV KRP P HV ( @V RQVAWK
VRXYHOWHQ WIDMRQ GH GASHQGDQRH TXH FH VRIWDXSAV GXQ P HP ELH GH BIXU
| DP LGB RX GH®XUP DL

7RXVMAV FHV GLLI LEXOIY IHQFRQWAHY SDU FHV SHWRQHY ROWHX GHV FRQVATXHQRHV
GXWDEGN VXU BXU SURFHWXV G LQMI IDARQ HWGIXU YIH VRADB! HQ SDWAEXTHU HQ

DML QDQAGH I IDQG YA H



/ D P DVRUVI GHV VAQIRWY [P P LJUAV VRXI | LH GXQ QRQ UHFRXWY DX[ GLRIW \RADX[ HW
GXQ DFFAV DX[ VRIQV GAI DIADQW $X GH® GHV H I HW @AV DX[  GlLI LAGN FRQGMRQY
P DWUHTBN CH | UMAP HONVGX @HQ VRADOFRQMEXH » @ GAJWDGDARQ GH @WVIDWGH
\VDQW GHV SHIRQQHY Y3 AHV 2 U@ VRXI 1 DQAH VRAD®! GHV VAQRWY 1P P IR HQ
) WDQAH » | RWRUL.GRRUWI LOH DMDATXH HWAP DOP HVXURH 3 HX GAAXGHV VAQWAUHWHOM
FHWI FDVIRI RUH WAV SUSAVH GH @ SRSXMARQ HW» @GHQALIFDARQ GH BIXWY EHVRIQV
VSARLITXHY TXL SRXWEQWVSHP HMIIHQNVG DP AGRIHU @ SUMH HQ FKDUH GH ARV
VAQRY YX@ADEGN VIEQASDU BNV VHYEHY SXETRY HQ FKDU H GX @HQ VRADOTXH GV
WAUKPXUHV SUYAHV HWDWRADWYHY

/D SRSXOMRQ GHV VAQRY GRWICQH DMDATXH YHUDMHE \D YXQAUDELD
P IQIP 1VAH SDUVRXVI XQH VAUH GH WHUARWSHVY HQFRUH DXRXUGAKXL ELHQ DQRUAY GDQV
QOFROAHQWFR@PW GH @ VRAAWA 1 WDQADIVH " (Q HIIHW LOH] I XQH VQGDQRH
VRXV NIFHQM » SHOHUTXH @P SRWIDARQ GX Mt WHP H | DP I[IDOHQ $MH EDVAH iXU®H
SUGASH FRQ XFAHQ GH SIAVH 1 LOD®! SUAP XQLDIWGN VAQRWY GARU IQH DUDATXH 1AL
HQ ) WDDQAH GH WXEIU VRXVM |RUP H Ga{ FOMRQ \VRAD®! BNV HQ DQV HWGN SHAW
HQI DOW TXL HQ SOV GX GHYRIU GREAMDQRH HQYHWY GXW/ DAV VH VDFUL LHIDHQW
SRXU DWXUHU BIXU ELHQ AVWH SK\ ITXH HAP DAUHO 2 U VAOSHXWAWH YUDL TXH FHW
1P DI LQDILH LP SURJ QH HQFRUH BV VRAAVIR FRQ XFAHQQHV DXRXLGAKXL GDQV®I P RQGH

HQ) WQFH FH SUCASH VH UAWWRXYH GH P RIQV HQ P RIQV HQ SUIDWIXH HAWBN VAQRWY
DVMDATXHV FRP P H @ P DRUME GHV VAQRYY TXH TXH VRIWBXURWI LOH VXEDMHQW
GH SBLQI RXHACH | UMAP HOWGX THQVRADO

8Q DXWH WIHUERWSH GW SRUMI — D AWk GRQIXHP HOWYAKIEX@ BV $MDATXHV
VHIDHQWXQH T P IQRUMA P RGAGI — SDUYHQXH » P IHX] VQVALHU TXH BN DXWHY
SRSX@RQV P P LJUAHV &HALD SRXUH | HAGRFFXGUBN P AFDQMWP HY GRSSUHWMRQ
TXAY H SAUP HQMQW FRP P H VIO QH VXEMDIHQVSDY GH SKAQRP AQHV DAY
GHSXIV XU DUYAH HQ ) LDQFH &HD DXWDWOAI DBP HQV@H [ HWGH P DVTXHU BV
YXQ@AUDELDARY VXELHV SDUBN VAQRWY G RUI LOH DMDAT XH DXNRXUG KXLHQ) WDQRH"

4 XRLTXACHQ VRIWICH] IMAA XQH PHYIXGH 1 EHVRIQGH P IHX] SUHQGUH HQFRP SV @
UADDM GH @ SUAVHQAH GIP P LIURHY Y3 AHV HQ ) IDQAH SDWH SDU XQH P HABIXWH
FRQUDM/DQAH GH BXUW/ MYWDARQYVRADGBA | DP LIDBN HWSURI HWRQQHEDN DWRAAH »
ORVIXGH GH BIXU/WDMFVRLUHY HAKIWRILHV GH YIH






5 Al AUHQFHV FLQAP DVIRJ LDSKLT XHV ALVAHV SDUGHV WAP RLQV
-RIIA5ROQG / DGARKILKWH

1 lQK 9 IHW/ dP P HXE®

3DK5MQ 6  / DP DFKIQH GHP RUWARKP AULHWRXIH

5 H AUIHQFHV ELEQRJ UDSKLTXHV AVAHV SDUGV VAP RIQV

EDWHD /MDD ' HWAWKH G U} FDP DUIXDY @KIWRILH GHV ,QGRAKIQRLY
plP P LJUAVGHIRUAHGHQ3WRYHQAH & RAVREWH

"DXP 3IHUH ,PPLIWAV GH IRAH /HY WDYDIA@XWY LIQGRAKIQRLY HQ
) UDQFH







Y87, ,QMODARQDO
3KRWR, GH+DQQD=0Z RIRQ\R 2 GIIE] DN

&RQFHSVIRQ
&GP HOAHYRQQDIA
. IHX 1 IX\HQ7DQ

) RDYDLRQ



&H OYUHWHW®! | IKIWG XQH FREDERWDARQ HQOAH
BQYHMWA 3DUV &IV HW CDWRADARQ %$7,.
,QMUODARQDO ' HSXLY NAQYIHU eV GHY
WWKPXUHY RQWV SDURRXWX &  APH DURQAV
VHP HOQWGH 3DV SDURYV PAPH DXGH®  SRXU
AFRXVUGN KIWRILHV GH YIH GHVVAQRY/ RUJ LQDILHV
G$MH GX 6XG ( WWHWIQWR@Y HQ ) IDQFH GHSXLY

SOMHXW/ G DIQHV G DQQAHV

SHARXYUDI H HWGRQF XQ UHFXHOGH ViiP RLI QDI HV
SUAVHQZQW BN SDURRXWY GH P LIUMRQ GH KXW

VAQRWY HVGBXU LOMXAIMRQ HQ ) IDQFH &HV UAAW
GH YIH SHIP HWHIQWG RXYUUGHV SIVAV GH UA B LRQ

SRXYDQAHINUGH SRIQAGH GASDASRXUGH | XWXW/
WDYDX[ G LQYHWAI DARQVRAR KIWRUT XH

%$7,. ,QHUDVIRQDO 8 QLYHUAV# 3 DUV & 1WA

$ YHF & VRXVIHQ GH



